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SUB J : GENERAL PURPOSE LOAN FOR THAILAND 

1 . NOTE: FOLLOWING SHOULD BE TREATED AS COMMERCIALLY SENSITIVE 
INFORMATION. AS ADDRESSEES PERHAPS ARE AWARE, RTG IS IN THE 
MARKET FOR A US$100 MILLION GENERAL PURPOSE LOAN. ACCORDING 

TO AMERICAN OFFSHORE BANKING SOURCES IN SINGAPORE, BANK LEADING 
THIS SYNDICATION IS MANUFACTURERS HANOVER, WHICH WILL TAKE 
BETWEEN $15 AND 25 MILLION. 

2. TERMS ARE A ONE AND FIVE-EIGHTHS SPREAD, WITH A FRONT 
END FEE OF ONE HALF PERCENT ON A ONE TO TEN MILLION DOLLAR 
LOAN, AND FIVE-EIGHTHS PERCENT ON OVER TEN MILLION. YIELD 
APPROXIMATELY ONE AND THREE QUARTERS PERCENT. LOAN IS FOR FIVE 
YEARS, WITH OPTION TO RENEW FOR ADDITIONAL TWO YEARS. 

3. WHILE ABOVE TERMS ARE NOT PARTICULARLY ATTRACTIVE WHEN 
COMPARED TO RECENT LOANS IN PHILIPPINES, INDONESIA, AND 
ELSEWHERE IN REGION, GENERAL CONSENSUS OF BANKERS IS THAT 
THIS SYNDICATION, ALTHOUGH IT WILL BE DIFFICULT TO PUT TO- 
GETHER, WILL SELL BECAUSE OF RTG BACKING AND BECAUSE "TIMING 
IS GOOD ", I.E., BANKERS HAVE MONEY TO INVEST. 
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4. END USERS OF FUNDS REPORTEDLY INCLUDE NATIONAL ELECTRICITY 
BOARD OF THAILAND AND THAI RAILWAYS. HOLDRIDGE 
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